CERTIFICATE NO._GilR DOCKISLIP NO.__ iy~

INCORPORATED UNDER THE LAWS OF THE
STATE OF MARYLAND

ANCHORAGE MARINA, INC.
This certifies Bmwl' is the registered

holder of one (1} Share of the Corporation transferable only on the books of the Corporation by the holder here-
of in person or by Attorney upon surrender of this Certificate properly endorsed.

The rights of any halder hereof sre subjést W the provisions of the Arnticles of Incorpocation, Bylaws, and Marina Rules of Anchorage Musina. Inc. (the "Corporation™), £nd o sll lerma, sovemants, conditiens and
provisions of that certain Slip Agreement miade between the person(s) in winose namels) this cemtificate is isved and the Coporation with respect 1o the slip |danificd on the (ace of this cenificate and Iocated in e
cooperative maring operated by dve Cogporation {the “Stip™1, The holder hereof is entitlcd 1o occspancy and use of the Ship subject 1o-the terms and conditions and alt the provisions of the Corparstion Articles of
Incorporation, Bylaws, Muring Rules, and the Stip Agroement (together, the “Documents”). all of which the holder hareof hereby sknowledges to have reocived. The hulder hereol, by acceptancs of this cattificale,
expressly agrees toall of the terms, conditions, and peovi of the Du The shares ref +d by this certificate arc ferable onty as an eotirely and only lo an assignee of the Slip Agresment.

The Board of Directors of the Corporation may refuse 10 consern 10 the traster of the shares represented by this centificars untif any indebtedness of the member 10 the Corporation is paid or'any defanly under the
Silp Ag is cimed in d with the applicable provisions of the Documanls, Other restrictions on \ransfey of this centificate, including Eotstions on rights of any transferce. are set forth in the Documents.

Coples of the Articles of Incorporation, the Bylaws, the Slip Agreement, and the Marina Rules are on file znd avaitable for Ingpeerion and will be furnished withous cherge gt the principal corporue office of the
Corpaoration. Purther information shall be added us to the ronditions and restrictions relative o Shares as the Board of Directors may deem appropriate.

In Witness Whereof, the Corporation has caused this Certificate to be signed by its duly authorized officers and its
Cotporate, Séal to be affixed thi lst day of _ FEBRUARY ,1996

Secretary President




